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Trade Update to 
Ethical Portfolio

On September 8th, 2026, we made several changes 
to the fixed income holdings in The Verecan Ethical 
Portfolio. We sold our position in the Desjardins 
Sustainable Canadian Bond Fund and reinvested the 
proceeds into existing investments we know well 
and a new position. We increased our weighting in 
the PIMCO ESG Canadian Income Fund and the NEI 
Global Impact Bond Fund. We also added a position 
in the iShares Core Canadian Government Bond 
Index ETF. Our decision to exit the Desjardins fund 
was based on operational factors and the overall 
experience working with the fund company, rather 
than investment performance.

When we hold a fund in our portfolio, maintaining 
regular communication with the fund manager is an 

	 Verecan Ethical Portfolio - Fixed Income Holdings	 Weight

	 Desjardins Sustainable Canadian Bond	 0% (-51.0%)

	 NEI Global Impact Bond 	 40% (+10.6%)

	 PIMCO ESG Income Fund	 40% (+20.4%)

	 *Add iShares Canadian Government Bond ETF	 +20%

		  100%
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essential part of our due diligence process. This allows 
us to have a thorough understanding of the fund and 
stay up to date on any material developments. Over 
time, we found that we were not receiving the level of 
transparency and engagement we require to remain 
confident in our understanding of the fund.

Given our strong existing relationships with our 
partners at PIMCO and NEI, we ultimately decided 
to increase our weightings in each of these funds 
proportionally. To maintain our exposure to the 
Canadian bond market, we also added the iShares 
Core Canadian Government Bond Index ETF. This ETF 
is a low-cost investment that provides broad exposure 
to Canadian government bonds. Think of it as adding 
a reliable, low-maintenance building block to the 
portfolio. 

As a result, the overall bond allocation continues to 
provide a similar level of risk and Canadian market 
exposure while improving our confidence in the 
managers overseeing the funds in our ethical 
portfolio. 

Fixed Income Holdings in the Verecan Ethical 
Portfolio as of September 8th.

Sold:
Desjardins Sustainable Canadian Bond Fund 

Added:
iShares Core Canadian Government Bond Index ETF

Increased existing positions in:
PIMCO ESG Canadian Income Fund 
NEI Global Impact Bond Fund

From your Verecan Team.



Disclaimers:
Verecan Capital Management Inc. is registered as a Portfolio Manager in all provinces across Canada (except Manitoba). This material is for informational purposes only. Information, 
figures, and charts are summarized for illustrative purposes only and are subject to change without notice. All investments are subject to risk, including the possible loss of principal. Fund 
reporting & holdings found on this website are presented as of the date indicated in the relevant document or section of the website. 

The holdings represent a snapshot of the Verecan Ethical Portfolio’s fixed income investments as of the date of this document. 

The Fund’s investments may change over time. Fund-related content is for information purposes only and is not intended as a recommendation, an offer, or a solicitation for the purchase 
or sale of any securities. The information provided here is an overview for the convenience of sharing with the clients of Verecan Capital Management Inc. and is not intended to be 
comprehensive, so it shouldn’t be solely relied upon. The information contained on this site is accurate on the indicated publication date and is subject to change. Any investment is 
subject to risks. If you have questions or require a more detailed understanding of these risks, please discuss them with your Verecan advisor. 

The content on this website and relevant documents presented on the site offer general information, but it is essential to note that this information may change or be adjusted. The 
information presented should not be considered legal, tax, investment, financial or other professional advice and should only be used in conjunction with a discussion with your Verecan 
advisor. This will ensure that your own circumstances have been considered properly, and that action is taken on the latest available information. The information contained herein has 
been obtained from sources believed to be reliable at the time obtained, but Verecan cannot guarantee its accuracy or completeness. Past performance does not guarantee future 
returns, and conclusions or opinions expressed here do not ensure future events or performance. Forward-looking statements reflect our current expectations and involve uncertainties 
that could cause actual results to differ materially.

This information is intended for individuals residing in provinces where Verecan is registered as a Portfolio Manager.


