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Adding a
Little Creativity

On September 8th, 2026, we initiated a position in 
Adobe and trimmed our position in the Vanguard Total 
World Stock ETF to generate the needed cash.

Adobe is the company behind widely used creative 
software including Photoshop, Illustrator and Acrobat. 
If you’re reading this on a PDF, you’re likely using 
Adobe software. Recently, investors have become 
concerned that artificial intelligence could disrupt 
Adobe’s business by making it easier and cheaper to 
create digital content and related software.

We think those concerns are overdone. Adobe software 
provides an ecosystem and workflows, not just a digital 
content creation platform. It’s ingrained in many 
businesses. Further, an explosion in AI-created content 
could make Adobe’s ecosystem even more valuable, 
as it helps review, store, and distribute content. The 
uncertainty has weighed on Adobe’s stock price, 
creating what we believe is an attractive opportunity.

To fund the purchase, we trimmed the Vanguard Total 
World Stock ETF, which remains a core building block 
of the portfolio and a natural source of money when we 
find an attractive individual stock opportunity.
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Verecan Global Equity Fund Holdings	 Weight 

Vanguard Total World Stock ETF	 22.6% (-0.5%)

Capital Group Global Equity	 16.9%

BMO Global Quality ETF Fund	 10.1%

NBI Active Global Equity	 6.3%

iShares Canada Minimum Volatility ETF	 5.9%

TD Canadian Small Cap	 5.0%

Vanguard US Momentum ETF	 4.7%

Vanguard US Value ETF	 4.7%

iShares International Value ETF	 4.6%

Hamilton Lane Global Private Assets	 4.6%

iShares International Momentum ETF	 4.2%

Starwood REIT	 2.1%

Paylocity	 1.2%

Pfizer	 1.0%

Chipotle Mexican Grill	 1.0%

American Tower	 0.8%

Algonquin Power & Utilities	 0.8%

Baxter International	 0.7%

Agilent Technologies	 0.6%

Lululemon	 0.6%

Adobe	 0.5% (+0.5%)

Shopify	 0.5%

Aptiv	 0.4%

Cash	 0.2%

From your Verecan Team.
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Vanguard Total World Stock ETF


