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TRADE UPDATE APRIL 9, 2026

Picking Our Lane
On April 9th, 2026, we sold our position in 
Versigent and redeployed the proceeds into 
Aptiv.

Versigent was recently spun off from Aptiv, 
separating two related businesses. Aptiv 
remains focused on advanced automotive 
technology–the software and technology 
that support a shift toward more automated, 
digitalized, and electrified driving. Versigent, 
on the other hand, is more focused on 
designing and manufacturing electrical 
components for vehicles. 

Aptiv is the higher growth business. Versigent, 
while a solid business, is more project-based 
and tends to be more cyclical and lower 
growth. It also appears that more debt has 
been shifted onto the Versigent balance sheet. 
Versigent is a bit like a deal on Facebook 
Marketplace – there’s a decent couch 
available, but the seller requires you to take 
the dusty old armchair as well. 

This change reflects a simple idea: when given 
the choice, we want to own the business with 
the clearer path to long-term growth. And we 
don’t need any dusty old armchairs.
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returns, and conclusions or opinions expressed here do not ensure future events or performance. Forward-looking statements reflect our current expectations and involve uncertainties 
that could cause actual results to differ materially.

This information is intended for individuals residing in provinces where Verecan is registered as a Portfolio Manager.

Verecan Capital Management Inc. is the portfolio manager of both the Verecan Global Equity Fund and the Verecan Global Income Fund (the “Verecan Funds”). Majestic Asset 
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Verecan Global Equity Fund Holdings	 Weight 

Vanguard Total World Stock ETF	 22.4%

Capital Group Global Equity	 16.3%

BMO Global Quality ETF Fund	 10.1%

NBI Active Global Equity	 6.5%

iShares Canada Minimum Volatility ETF	 6.0%

TD Canadian Small Cap	 5.4%

Vanguard US Momentum ETF	 4.7%

Hamilton Lane Global Private Assets	 4.7%

iShares International Value ETF	 4.7%

Vanguard US Value ETF	 4.4%

iShares International Momentum ETF	 4.3%

Starwood REIT	 2.3%

Pfizer	 1.1%

Chipotle Mexican Grill	 1.0%

Lululemon	 1.0%

American Tower	 0.9%

Algonquin Power & Utilities	 0.9%

Paylocity	 0.8%

Aptiv	 0.6% (+0.1%)

Agilent Technologies	 0.5%

Baxter International	 0.5%

Shopify	 0.5%

Cash	 0.4%

Versigent PLC	 0.0% (-0.1%)

From your Verecan Team.


