
Added to the BMO Long-Term US
Treasury ETF

MANAGER'S
NOTES
The Majestic Select Partners Global Income Fund is
managed by Verecan Capital Management. Each
quarter we will share some fun facts related to the
investments you hold – at least, we think they’re fun.
Whether there has been trading activity, there is always
an abundance of work involved for the PM team. Every
week and every month, we have formal meetings,
reviews, and due diligence sessions. We won’t bore you
with those details (unless you want them – call us!).

Majestic Select Partners Global 
Income Fund

HOLDINGS
SNAPSHOT

Investors are expecting aggressive interest rate
decreases in 2024. But this is a moving target, and we
find it hard to predict with conviction. Try shooting a
duck with a pellet gun while blindfolded, and you
have a fair comparison to these predictions.

Canadian banks can no longer issue bonds without a
“bail-in” feature that converts them to stock in the
event of severe distress. What does that mean? It
means investors really need to understand the
nuances of the bank bonds they purchase, lest they
leave themselves open to unexpected losses. It’s
helpful to live with your spouse before you get
married.

Fun Facts

TRANSACTION SUMMARY

0
# of economists we trust to
accurately predict interest rates

10-year US Treasury yield vs. 3
years ago

5.7x

June 30th, 2023

Sold 2% from the BMO Aggregate
Bond Index ETF

Verecan Capital Management Inc. is registered as a Portfolio Manager in all provinces across Canada (except Manitoba).



HOLDINGS WEIGHT

PIMCO Monthly Income 20.1%

BMO World Bond 20.1%

PH&N Total Return Bond Fund 18.2%

BMO Aggregate Bond ETF 16.2%

Canso Corporate Value Bond 10%

BMO Long-Term US Treasury ETF 4%

Cortland Credit Strategies 3.8%

Ninepoint Alternative Income Fund 3.4%

Dynamic Credit Absolute Return Fund 2%

PH&N High Yield Bond Fund 2%

Cash 0.1%

COMPLETE HOLDINGS*

PERFORMANCE OF $10K

*As of June 30th, 2023

The charts and table above represent a snapshot of the fund's investments as of the date of this fact sheet. The fund's investments may
change over time.
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